FINANCIAL REPORT

of the

UNIVERSITY OF NORTH TEXAS
HEALTH SCIENCE CENTER

FORT WORTH, TEXAS

Scott Ransom, DO, MBA, MPH, President

For the year ended August 31, 2009






TABLE OF CONTENTS

Letter of TRNSMIttAl ......ooveeeeiee e

OrganizationbData

Statements

Statement oNet ASSetsS..........ccccvvi e,
Statement of Revenues, Expenses and Changes in Net ASSEtS.........occuiiiiiiieiieeiiiiiin e
Statement o€ash FIOWS .............cccciiiiiiniienne,

Schedules
1A
1B
2A
2B
2C
2D
3

Notes to Schedule of Expenditures of Federal AWards..........cccooveeeviiiiiiiiin e

Schedule of State Grant Pass Throughs From/To State Agencies

Miscellaneous BoNd INfOIMATION .....ce.ieeie ettt et e e e e e e e enaeenas 4o....... 1
Changes in Bonded Indebtedness...........cooooo i [ 1

Debt Service Requirements....................

Analysis of Funds Available for Debt SErviCe ... 17

Reconciliation of Cash in State Treasury












UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER

ORGANIZATIONAL DATA



UNAUDITED

UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER (763)
Statement of Net Assets

August 31, August 31,
2009 2008
ASSETS
Current Assets
Cash and Cash Equivalents
Cash on Hand $ 19,535.47 21,401.39
Cash in Bank (976,003.35) (860,296.62)
Reimbursement Due from Treasury 49,893.00 426,946.95
Cash in State Treasury 4,350,697.59 3,205,553.68

Cash Equivalents
Short Term Investments
Restricted:
Cash and Cash Equivalents
Cash on Hand
Cash in Bank
Cash in State Treasury
Cash Equivalents
Short Term Investments
Legislative Appropriations
Receivables from:
Federal
Other Intergovernmental
Interest and Dividends
Accounts Receivable*
Gifts Receivable
Other Receivables*
Due From Other Agencies
Due From Other Components
Consumable Inventories
Merchandise Inventories
Loans and Contracts
Other Current Assets

Total Current Assets
Non-Current Assets

Restricted:
Cash and Cash Equivalents
Cash in Bank
Cash in State Treasury
Cash Equivalents
Investments
Loans and Contracts
Investments
Gift Receivables
Capital Assets:
Non-Depreciable
Land and Land Improvements
Construction in Progress
Other Capital Assets
Depreciable
Buildings and Building Improvements
Less Accumulated Depreciation
Infrastructure
Less Accumulated Depreciation

53,814,750.18

700.00
(185,444.32)

23,903,978.17

15,631,034.58

1,957,460.43
99,000.00
2,675,598.69
1,460,000.00
11,689,865.31
4,887,125.07
77,298.20
322,117.94
21,803.87
243,812.78
9,018.15
120,052,241.76

26,993,925.73
4,102,642.56

22,986,967.75
15,065,669.33
177,476.18

115,443,102.34
(55,276,525.12)

41,960,491.18

500.00
527,361.40

12,091,663.94

12,028,775.77

4,312,059.90
74,114.95
11,315,909.40
1,774,500.00
4,092,438.38
72,264.55
314,860.98
21,803.87
453,331.12
11,721.31
91,845,402.15

31,421,733.35
4,023,784.26

23,728,390.72
1,732,993.95
170,077.23

112,992,322.10
(51,295,410.42)



Facilities and Other Improvement
Less Accumulated Depreciation
Furniture and Equipment
Less Accumulated Depreciation
Vehicles, Boats and Aircraft
Less Accumulated Depreciation
Other Capital Assets
Less Accumulated Depreciation
Other Non-Current Assets
Total Non-Current Assets
Total Assets

LIABILITIES
Current Liabilities
Payables From:
Accounts Payable
Payroll Payable
Other Payables
Due ts68r, undets

UNAUDITED

August 31, August 31,
2009 2008
1,322,255.64 1,322,255.64

(860,562.90)
31,823,238.71
(19,730,670.05)
569,320.50
(412,476.54)
15,111,757.27
(9,054,837.48)

148,261,283.92

$ 268,313,525.68
$ 8,472,661.77
9,405,412.69
1,296,679.72

.81cables F,J 30.174

(793,549.74)
29,900,132.91
(17,415,715.45)

525,684.01
(389,000.04)
16,960,428.42
(11,223,247.57)
141,660,879.37
233,506,281.52

4,223,414.77
9,318,451.57
733,058.14






NONOPERATING REVENUES (EXPENSES)
Legislative Appropriations (GR)
Additional Appropriations (GR)
State Grant Pass Through Revenue
Gifts
Investment Income
Loan Premium/Fees on Securities Lending
Investing Activities Expense
Interest Expense and Fiscal Charges
Borrower Rebates and Agent Fees
Gain/(Loss) on Sale of Capital Assets
Net Increase (Decrease) in Fair Value of Investments
Settlement of Claims
Other Nonoperating Revenues - Non-Pledged
Other Nonoperating Revenues - Pledged
Other Nonoperating Expenses

Total Nonoperating Revenues /(Expenses)

Income/(Loss) before Other Revenues, Expenses,
Gains, Losses and Transfers

OTHER REVENUES, EXPENSES, GAINS
LOSSES AND TRANSFERS
Capital Contributions
Capital Appropriations - HEF (GR)
Contributions to Permanent and Term Endowments
Special Items
Extraordinary Iltems
Interagency Transfers Cap Assets-Increase
Interagency Transfers Cap Assets-Decrease
Transfers-In
Transfers-Out
Legislative Transfers-In
Legislative Transfers-Out
Legislative Appropriation Lapses

Total Other Revenue, Expenses, Gain/Losses and Transfers

CHANGE IN NET ASSETS

Net Assets, Beginning
Restatements
Net Assets, Beginning, as Restated

NET ASSETS, ENDING

UNAUDITED

August 31,
2009

August 31,
2008

58,388,382.00
8,960,648.23
129,925.00
3,237,864.27

(1,898,913.60)

(141,879.93)
(4,280,707.29)
(210,398.67)
563,682.22

64,748,602.23

5,985,310.89

584,854.83
7,994,676.00

160,555.01
(426,891.09)

(353,441.21)

(1,269,698.00)

6,690,055.54
12,675,366.43

135,793,768.36

135,793,768.36

148,469,134.79

56,385,726.00
8,849,328.92
105,500.00
4,171,953.73

(2,009,817.02)
(148,394.91)
(2,993,450.25)
(455,679.50)

(40,308.90)
63,864,858.07

378,846.56

1,810,677.10
8,139,391.00

42,341.89
(533,128.73)

726,548.53

(2,292,115.74)
(4,844.48)
7,888,869.57

8,267,716.13

127,526,052.23

127,526,052.23

135,793,768.36



UNAUDITED

UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER (763)
Note 1: Matrix of Operating Expenses Reported by Function



Operation and

Institutional
Support

$ - 8
11,626,494.44
3,008,723.98
138,070.64

162,259.94
606,814.55
149,096.26
255,534.86
39,766.39
28,169.11

492,555.64

$ 16,507,551.46 $

Maintenance of

Plant

3,145,634.91
599,832.71
242,097.84

11,450.81
1,440,694.81
3,643,310.66

371,750.92
185,075.71
3,678.58

704,580.20

10,348,107.15

UNAUDITED

Scholarships
and Fellowships

1,257,356.96

1,000.00

1,258,356.96

Auxiliary
Enterprises

$ - $
213,244.79
56,421.44
19,304.54

3,608.16
87,124.09
(0.31)
7,361.44
36,741.55
854.60

16,165.62

Depreciation

7,194,549.24

2009
Total

Expenditures

101,064,197.45
19,235,843.22
19,271,001.55
278,149.31
1,409,937.52
10,838,798.57
4,262,969.84
2,283,301.28
1,444,772.35
265,368.75
7,194,549.24
2,487,013.30
65.65
1,954,388.22

15,232,141.53



1C



UNAUDITED

August 31, August 31
2009 2008
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UNAUDITED

UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER (763)
Notes to Schedule 1A - Schedule of Expenditures of Federal Awards
For the Fiscal Year Ended August 31, 2009

Note 1: Nonmonetary Assistance
N/A

Note 2: Reconciliation
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UNAUDITED

UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER (763)
Schedule 1B - Schedule of State Grant Pass-Throughs From/To State Agencies

For the Fiscal Year Ended August 31, 2009

Pass-Through From: State Agencies
To University of North Texas Health Science Center (763)

Texas Department of Public Safety (Agency 405) $ 825,000.00
Texas Dept. of State Health Services (Agency 537) 311,081.00
Texas Higher Education Coordinating Board (Agency 781)
Family Practice Residency 88,781.00
Advanced Research Program (4,118.99)
College Workstudy Program 6,998.00
Work Study Mentorship Program 30,000.00
Total Pass-Through From Other Agencies
(Statement of Revenues, Expenses, and Changes in Net)Assets $ 1,257,741.01

Pass-Through To:
N/A



UNAUDITED

UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER (763)
Schedule 2A - Miscellaneous Bond Information
For the Fiscal Year Ended August 31, 2009

Terms of  Scheduled
Bonds Variable  Maturities First
Issued Range of Interest First Last Call
Description of Issue to Date Interest Rates Rates Year Year Date

RFS Bonds, Series 1999 $ 9,500,000.00 4.25% - 5.40% N/A 1999 2019 04/15/09
RFS Refunding and Improvement Bonds, Series 1999A 15,535,000.00.00% - 5.75% N/A 2000 2019 04/15/09
RFS Bonds, Series 2002 27,130,000.00 2.00% - 5.00% N/A 2003 2022 04/15/12
RFS Refunding Bonds, Series 2003A 2,915,000.06.375% - 5.500% N/A 2003 2017 04/15/13
RFS Refunding and Improvement Bonds, Series 2005 11,250,000.0825% - 5.25% N/A 2006 2025 04/15/15
RFS Bonds, Series 2009 38,650,000.00 3.00% - 5.25% N/A 2009 2028 04/15/18

Total $ 104,980,000.00

*RFS - Revenue Financing System
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UNAUDITED

UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER (763)
Schedule 2B - Changes in Bonded Indebtedness
For the Fiscal Year Ended August 31, 2009

Bonds Bonds Bonds Bonds Amounts

Outstanding Bonds Matured Refunded or Outstanding Due Within
Description of Issue 9/1/2008 Issued or Retired Extinguished 8/31/2009 One Year
RFS Bonds, Series 1999 $ 405,000.00 $ - $ 405,000.00 $ - $ - $ -
RFS Refunding and Improvement Bonds,
Series 1999A 4,655,000.00 - 1,070,000.00 - 3,585,000.00 425,000.00
RFS Bonds, Series 2002 20,795,000.00 - 1,115,000.00 - 19,680,000.00 1,155,000.00
RFS Refunding Bonds, Series 2003A 2,915,000.00 - - - 2,915,000.00 -
RFS Refunding and Improvement Bonds,
Series 2005 11,140,000.00 - - - 11,140,000.00 1,125,000.00
RFS Bonds, Series 2009 - 38,650,000.00 3,255,000.00 - 35,395,000.00 1,285,000.00
Total $ 39,910,000.00 $ 38,650,000.00 $ 5,845,000.00 $ - $ 72,715,000.00 $  3,990,000.00

*

Footnotes:

* Bond premiums, discounts and issuance costs were not individually greater that 5% of the par value
of the bond issue; therefore, they are not capitalized and amortized over the life of the bonds.
They were expensed at the time of the bond issue.

Bonds Payable per Statement of Net Assets $  72,715,000.00



UNAUDITED

UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER (763)
Schedule 2C - Debt Service Requirements

Description of Issue Year
Revenue Bonds
RFS Refunding and Improvement Bonds, Series 1999A

1€

Principal

Interest



UNAUDITED

UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER (763)
Schedule 2D - Analysis of Funds Available for Debt Service
For the Fiscal Year Ended August 31, 2009

Pledged and other Sources and Related Expenditures for FY 2009

Total Operating
Pledged Expenses/
and Other Expenditures & Debt Service
Description of Issue Sources Capital Outlay Principal Interest*
Revenue Financing System Bonds,
Series '99, '99A, '02, '03A, '05 & '09 $  30,158,964.00 $ - $ 5,845,000.00 $ 2,205,282.22
Total $ 30,158,964.00 $ - $ 5,845,000.00 $ 2,205,282.22

* |n accordance with the State Comptroller's reporting requirements, the interest amounts on this schedule represent interest per the bonds
amortization schedules rather than interest on a full accrual basis.



UNAUDITED

UNIVERSITY OF NORTH TEXED
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