
COMBINED FINANCIAL REPORT 

             of the 

UNIVERSITY OF NORTH TEXAS  
SYSTEM  

DENTON, TEXAS 

Lee Jackson, Chancellor 

For the fiscal year ended August 31, 2013 



x��



TABLE OF CONTENTS

Letter of Transmittal ..................................................................................................................................... 1 
Organizational Data ...................................................................................................................................... 3 

Management’s Discussion and Analysis .................................................................................................. 5-15 

Statements 
Statement of Net Position, UNT System ....................................................................................... 16-17 
Statement of Financial Position, UNT Foundation, Inc.  ................................................................... 19 
Statement of Revenues, Expenses and Changes in Net Position, UNT System ............................ 20-21 
Statement of Activities, UNT Foundation, Inc. .  ............................................................................... 23 
 Note 1:  Matrix of Operating Expenses Reported by Function ..................................................... 24-25 
Statement of Cash Flows, UNT System ........................................................................................ 26-27 

Notes to the Financial Statements, UNT System ................................................................................... 28-48 
Notes to the Financial Statements, UNT Foundation, Inc.  ................................................................... 49-53 

Schedules 
1A Notes to Schedule of Expenditures of Federal Awards ......................................................... 54 
1B Schedule of State Grant Pass Throughs From/To State Agencies ........................................ 55 
2A Miscellaneous Bond Information .......................................................................................... 57 
2B Changes in Bonded Indebtedness ..................................................................................... 58-59 
2C Debt Service Requirements .............................................................................................. 60-61 
2D Analysis of Funds Available for Debt Service ...................................................................... 62 
3 Reconciliation of Cash in State Treasury .............................................................................. 63 



x��



1



x��

2





x��

4



UNIVERSITY OF NORTH TEXAS SYSTEM (794)
Statement of Net Position
For the Fiscal Year Ended August 31, 2013

August 31, August 31,
2013 2012

ASSETS AND DEFERRED OUTFLOWS
Current Assets and Deferred Outflows
Cash and Cash Equivalents 184,769,995.42 258,876,479.88
Cash in State Treasury 12,881,728.04 10,120,025.02 
Restricted Cash and Cash Equivalents 21,719,303.13 37,988,788.66
Short Term Investments 37,494,964.22 - 
Legislative Appropriations 71,391,952.72 79,608,485.14 
Accounts Receivable, net:

Federal, net of allowance 32,484,507.60 31,612,680.30 
Other Intergovernmental, net of allowance 415,618.09 524,364.72 
Interest and Dividends, net of allowance 1,332,464.39 463,857.47 
Accounts Receivable, net of allowance 65,308,733.94 62,061,727.73 
Gifts Receivable, net of allowance 2,227,156.69 3,944,774.90 
Other Receivables, net of allowance 4,555,749.14 8,053,457.55 

Due From Other Agencies 6,177,490.48 6,215,315.24 
Inventories 2,130,637.52 2,214,576.04 
Loans and Contracts, net of allowance 4,048,435.92 7,235,618.45 
Other Current Assets 29,177,495.94 29,554,535.24 
Total Current Assets 476,116,233.24 538,474,686.34 

Non-Current Assets and Deferred Outflows
Cash and Cash Equivalents, noncurrent restricted - - 
Restricted Investments 4,121,916.31 





x 
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August 31, 
2013

Audited 
August 31, 

2012
ASSETS:

Cash 8,745,272



UNIVERSITY OF NORTH TEXAS SYSTEM (794)
Statement of Revenues, Expenses and Changes in Net Position
For the Fiscal Year Ended August 31, 2013

August 31, August 31,
2013 2012

OPERATING REVENUES
Tuition and Fees 340,952,927.62$               316,736,084.73$               
Discounts and Allowances (76,505,701.88) (64,211,055.42)
Professional Fees 76,143,705.07 78,726,571.02
Auxiliary Enterprises 54,034,670.98 52,411,073.22
Discounts and Allowances (2,164,458.29) (273,484.46)
Other Sales of Goods and Services 33,951,500.40 34,551,458.58
Sponsored programs 100,643,641.15 95,940,015.52
Other Operating Revenues 2,951,643.61 559,184.12
Total Operating Revenues 530,007,928.66 514,439,847.31

OPERATING EXPENSES (1)

Instruction 241,290,171.42 244,641,958.97
Research 57,910,509.59 58,906,603.32
Public Service 16,123,658.56 14,870,109.31
Academic Support 154,479,498.54 151,818,863.53
Student Services 62,253,813.17 64,019,605.52
Institutional Support 83,758,693.18 60,533,562.12
Operations and Maintenance of Plant 45,328,183.80 44,704,805.88
Scholarships and Fellowships 66,881,911.44 61,679,831.84
Auxiliary Enterprises 43,670,605.21 43,620,394.52
Depreciation 52,056,953.11 49,768,580.05
Total Operating Expenses 823,753,998.02 794,564,315.07

Operating Income (Loss) (293,746,069.36)               (280,124,467.76)                

NONOPERATING REVENUES (EXPENSES)
State Appropriations 206,054,263.38 215,092,783.91
Federal Revenue 47,449,729.90 44,179,907.83
Gifts 10,827,652.05 12,283,883.94
Investment Income 8,914,150.36 4,615,800.18
Investing Activities Expense (5,242.59) (148,446.63)
Interest Expense and Fiscal Charges (19,252,144.25) (21,587,263.83)
Gain/(Loss) on Sale of Capital Assets (598,038.66) (582,753.16)
Net Increase (Decrease) in Fair Value of Investments 2,977,592.98 1,718,476.75
Settlement of Claims (296,103.74) (263,623.02)
Other Nonoperating Revenues 2,905,230.92 2,062,563.95
Other Nonoperating Expenses (3,951,924.70) (988,311.50)
Total Nonoperating Revenues /(Expenses) 255,025,165.65 256,383,018.42

  Income/(Loss) before Other Revenues, Expenses, Gain/Losses and Transfers (38,720,903.71) (23,741,449.34)

OTHER REVENUES, EXPENSES, GAINS
  LOSSES AND TRANSFERS
Capital Contributions 1,309,079.00 1,617,468.19
Capital Appropriations - Higher Education Fund 36,617,741.00 35,837,741.00
Contributions to Permanent and Term Endowments 281,293.21 1,687,686.03
Transfers-Out (to other State agencies) (5,183,967.19) (4,726,364.51)
Legislative Transfers-In - -
Legislative Transfers-Out - -
Total Other Revenue, Expenses, Gain/Losses and Transfers 33,024,146.02 34,416,530.71

CHANGE IN NET POSITION (5,696,757.69) 10,675,081.37

UNAUDITED

See accompanying notes to the combined financial statements 20



August 31, August 31,
2013 2012

Net Position, Beginning 764,154,260.95 753,479,179.58
Restatements - -
Net Position, Beginning, as Restated 764,154,260.95 753,479,179.58

NET POSITION, ENDING 758,457,503.26$               764,154,260.95$               
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UNRESTRICTED
 TEMPORARILY 
RESTRICTED 

PERMANENTLY 
RESTRICTED TOTAL

 Eight Month 
Period Ended 

August 31, 2012 

REVENUES, GAINS AND OTHER SUPPORT:
Gifts -$  3,955,568$      6,412,517$     10,368,085        2,848,002          
Gifts in Kind - (88,557)            463,636          375,079             107,771             
Investment Income/(Loss) (45,421)             6,086,519        - 6,041,098          5,880,459          
Royalty Income - 4,898 - 4,898 2,167 
FMV of Goods Recd and Other - 125,346 - 125,346             261,067             
Actuarial Gain/(Loss) on Annuity/Trust agreements - - 175,360          175,360             55,901               
Revenue from Life Insurance Policies - - 22,713            22,713 17,629               
Internal Management Fee Income 934,967            - - 934,967             569,006             
External Management Fee Income 451,978            - - 451,978             52,917               
Cost Share Income 69,121              - - 69,121 - 

Total REVENUES, GAINS AND OTHER SUPPORT 1,410,645         10,083,774      7,074,226       18,568,645        9,794,919          

Interfund Transfers 2,157,923         (2,164,573)       6,650              - - 
Release of Donor Restrictions 10,380,645       (9,137,638)       (1,243,007)      - - 

PROGRAM SERVICES:
Scholarships & Awards 1,896,155         1,896,155          623,414             
Distributions to UNT 5,090,374         5,090,374          4,145,370          
Distributions to Other Institutions 23,500              23,500 15,000               
Services Purchased 2,410,577         2,410,577          314,641             
Maintenance & Repairs - - - 
Expense Reimbursements 4,057 4,057 11,358               
Internal Management Fee 934,967            934,967             569,006             
Life Insurance Premiums 13,695              13,695 8,574 
Total PROGRAM SERVICES 10,373,325       10,373,325        5,687,363          

MANAGEMENT & GENERAL EXPENSES:
Payroll & BecUtrits967                                      Disative 
(Expenms)Tj
26.932 0 Td2774,495                                           98374 Servicms                                                           



UNIVERSITY OF NORTH TEXAS SYSTEM (794)
Note 1: Matrix of Operating Expenses Reported by Function
For the Fiscal Year Ended August 31, 2013

Public Academic Student
Operating Expenses Instruction Research Service Support Services
Cost of Goods Sold (2,657.18)$               -$ -$ 167,330.86$            151,767.41$           
Salaries and Wages 169,336,416.57       29,500,163.58       7,832,127.18         91,587,210.76       31,507,093.81        
Payroll Related Costs 45,271,613.73         6,399,594.89         1,679,435.34         18,323,324.20       6,260,607.81          
Professional Fees  and Services 2,157,474.57           5,792,037.00         2,866,967.15         17,484,259.59       639,543.08             
Federal Pass-Through Expenses 289,485.00              561,691.40            44,422.66              - -
State Pass-through Expenses - 157,131.14            - - -
Travel 2,437,665.93           1,912,380.91         273,373.14            2,545,857.94         3,040,701.53          
Materials and Supplies 8,641,685.35           6,559,412.87         1,213,871.61         9,695,969.26         6,603,876.96          
Communications and Utilities 641,865.09              70,912.26              39,397.75              551,021.60             1,086,075.33          
Repairs and Maintenance  1,346,820.38           1,446,662.01         79,645.22              2,178,842.29         994,410.09             
Rentals and Leases 1,630,129.83           212,122.16            410,872.38            1,339,872.01         1,244,465.34          
Printing and Reproduction 897,543.81              69,586.52              134,490.75            562,081.15             729,612.53             
Depreciation - - - - -
Bad Debt Expense 257,911.52              (16,608.36)             (637.76) 844,846.49             (167,198.18)            
Interest - - - - -
Scholarships 1,786,280.54           858,679.84            360,129.41            38,110.00               77,020.56
Other Operating Expenses 6,597,936.28           4,386,743.37         1,189,563.73         9,160,772.39         10,085,836.90        

Total Operating Expenses 241,290,171.42$     57,910,509.59$      16,123,658.56$      154,479,498.54$    62,253,813.17$      

UNAUDITED

See accompanying notes to the combined financial statements 24



Operation and 2013
Institutional Maintenance of Scholarships Auxiliary Total

Support Plant and Fellowships Enterprises Depreciation Expenditures
508,762.24$            4,972.47$               -$ 18,754.23$             -$ 848,930.03$            

44,920,129.11         13,277,686.12         589,517.53             16,649,620.12       - 405,199,964.78       
11,677,258.26         4,760,364.75           111,850.24             5,144,865.47         - 99,628,914.69         

3,142,339.00           1,300,057.03           56,492.20 733,844.94            - 34,173,014.56         
- - - - - 895,599.06              
- - - - - 157,131.14              

688,149.26              70,195.00 44,044.01 104,181.58            - 11,116,549.30         
3,772,948.49           3,966,613.18           31,361.62 9,357,012.37         - 49,842,751.71         
1,791,944.43           9,516,296.94           26.97 4,666,424.04         - 18,363,964.41         
6,117,107.83           6,988,693.79           13,983.00 2,507,830.81         - 21,673,995.42         

852,887.56              523,641.58              10,284.44 1,569,137.90         - 7,793,413.20           
791,875.75              7,774.01 2,940.61 277,242.46            - 3,473,147.59           

- - - - 52,056,953.11       52,056,953.11         
2,917,233.18           - (60,313.41)              920,008.23            - 4,695,241.71           

72.58 - - - - 72.58 
60,142.00 



UNIVERSITY OF NORTH TEXAS SYSTEM (794) 
NOTES TO THE COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2013 

Note 1:  Summary of Significant Accounting Policies 

General Introduction 
The University of North Texas System is an agency of the state of Texas and its financial records comply with state 
statutes and regulations.  This includes compliance with the Texas Comptroller of Public Accounts’ Reporting 
Requirements for Annual Financial Reports of State Agencies and Universities.   

The University of North Texas is the fourth-largest university in Texas and defines itself as a recognized student-
centered public research university where the power of ideas is harnessed through a culture of learning based on 
diverse viewpoints, interdisciplinary endeavors, creativity and disciplined excellence.  The University of North 
Texas Health Science Center at Fort Worth’s mission is to improve the health and quality of life for the people of 
Texas and beyond through excellence in education, research, clinical care, community engagement and to provide 
national leadership in primary care.

The UNT System has no blended component units.  The UNT System is reporting the University of North Texas 
Foundation, Inc. as a discrete component unit.  Financial activity for the University of North Texas Health Science 
Center at Fort Worth Texas College of Osteopathic Medicine Foundation, Inc. (Foundation) is reported in 
UNTHSC’s agency funds.  The Foundation is a non-profit organization with the sole purpose of supporting the 
educational and other activities of UNTHSC. The Foundation solicits donations and acts as coordinator of gifts 
made by other parties. The financial operations of the Foundation are overseen by a 27 member board of community 
business leaders, elected for a three-year term. The Executive Director, who is appointed by the Board and approved 
by the President of UNTHSC, is also the Vice President of Development.  

Due to the statewide requirements embedded in Governmental Accounting Standards Board Statement No. 34, Basic 
Financial Statements – and Management’s Discussion and Analysis – for State and Local Governments, the 
Comptroller of Public Accounts does not require the accompanying annual financial report to comply with all the 
requirements in this statement.  The financial report will be considered for audit by the State Auditor as part of the 



UNIVERSITY OF NORTH TEXAS SYSTEM (794) 
NOTES TO THE COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2013 

Component Units  
The UNT System has no blended component units.  The University of North Texas Foundation, Inc. is reported as a 
discrete component unit because the Foundation’s governing body is not substantively the same as the governing 
body of the UNT System. Additional information may be found in Note 19.  

Basis of Accounting 
The basis of accounting determines when revenues and expenditures or expenses are recognized in the 
accounts reported in the financial statements.   The accounting and financial reporting treatment applied to 
a fund is determined by its measurement focus. 

Proprietary funds are accounted for on the accrual basis of accounting.  Under the accrual basis of 
accounting, revenues are recognized when earned and expenses are recognized at the time liabilities are 
incurred. Proprietary funds distinguish operating from non-operating items.  Operating revenues and 
expenses result from providing services or producing and delivering goods in connection with the 
proprietary fund’s principal ongoing operations.  Operating expenses for the enterprise funds include the 
cost of sales and services, administrative expenses, and depreciation on capital assets.   

Restricted Net Assets 



UNIVERSITY OF NORTH TEXAS SYSTEM (794) 
NOTES TO THE COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2013 

According to GASB No. 34, No. 35, and No. 51, the UNT System is required to depreciate and amortize 



UNIVERSITY OF NORTH TEXAS SYSTEM (794) 
NOTES TO THE COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2013 

Restricted Net Position 
Restricted Net Position result when constraints placed on equity use are either externally imposed by 
creditors, grantors, contributors, and the like, or imposed by law through constitutional provisions or 
enabling legislation. 

Unrestricted Net Position 
Unrestricted Net Position consists of equity which do not meet the definition of the two preceding 
categories.  Unrestricted net position often has constraints on resources, which are imposed by 
management, but can be removed or modified. 

INTERFUND TRA NSACTIONS AND BALANCES  

Not Applicable to proprietary funds.  

UNAUDITED

31
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UNIVERSITY OF NORTH TEXAS SYSTEM (794) 
NOTES TO THE COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2013 

Note 3:  Deposits, Investments and Repurchase Agreements 

The Texas Education Code, Title III, Chapter 51.0031 grants authority for a governing board to invest funds under 
prudent person standards “if a governing board has under its control at least $25 million in book value of 
endowment funds.” 

The UNT System adopted regulation 10.100, Investment Management, of the University of North Texas System 
Regulations in 2012. The investment policy stipulates that the investment policy of each member 



UNIVERSITY OF NORTH TEXAS SYSTEM (794) 
NOTES TO THE COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2013 

These amounts consist of all cash in local banks and a portion of short-term investments.  These amounts are 
included on the Combined Statement of Net Position as part of the Cash and Cash Equivalents accounts. 

As of August 31, 2013, the total bank balance was as follows: 

Business-Type Activities    $50,099,200.28
Discrete Component Unit    $1,709,306.00 

Custodial credit risk



NOTE 1 – PURPOSE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Investments 

The Foundation carries investments in marketable securities with readily determinable fair values and all 
investments in debt securities at their fair values in the Statement of Financial Position.  Unrealized gains 
and  losses for the Foundation’s pro-rata share of the investments are included in the change in net assets 
in the accompanying Statement of Activities 

Real Estate 

Real estate consists of property that has been donated to the Foundation.  The property is stated at the 
estimated fair value at the time of the donation. 

Trust Property 

Trust Property consists of property that is held in a Charitable Remainder Trust. Periodically the property is 
appraised and the property is carried at the most current appraised value. 

Inventory 

Inventory consists of paintings donated to the Foundation and held for sale.  The paintings are recorded at 
their fair value as of the date of donation. 

Agency Funds 

Agency funds consist of resources held by the Foundation as an agent for resource providers and will be 
transferred to third-party recipients specified by the resource provider. 

NOTE 2 – INVESTMENTS 

Investment securities consist of the following: 



NOTE 3 – CONTRIBUTIONS AND OTHER RECEIVABLES 

Contributions and other receivables were as follows:  

 August 31, 2013     August 31, 2012 

 Contributions Receivable in less than one year           $     4,277,791       $       2,850,033 
 Contributions Receivable in one to five years       24,142,677 25,998,543 
 Contributions Receivable in six to ten years       192,750 303,331 
 Contributions Receivable in over ten years          1,525   925 

  Total Contributions Receivable        28,614,743 29,152,832 

 Less discounts to net present value (8% discount rate)      (4,054,228) (5,781,859) 
 Less Allowance for uncollectible pledges           (4,671,253)    (3,190,637) 
 (10% of discounted pledge receivables – plus specific reserves)   

  Net Contributions Receivable      19,889,262 20,180,336 

 Other amounts receivable     76,076       27,318 

  Total Contributions and Other Receivables     $   19,965,338        $    20,207,654 

NOTE 4 – TEMPORARILY RESTRICTED NET ASSETS 

Temporarily restricted net assets consist of contributions from donors who have specified certain programs 
or scholarships within the University of North Texas for use of the contributions.  Temporarily restricted net 
assets also include income from endowment funds that is available for distribution upon satisfaction of the 
specific program restriction stated in the endowment agreement. 

NOTE 5 – PERMANENTLY RESTRICTED NET ASSETS 

Net assets were permanently restricted for the following purposes: 

   August  31, 2013         August 31, 2012 

 Endowments and other permanently restricted funds 
 to support various programs, scholarships, and other 
 activities of the University of North Texas          $  75,813,887        $  69,998,731 

 Cash value of life insurance policies that  
 will provide proceeds, upon the death of the 
 insured, for endowments        458,065  435,352 

 Total     $  76,271,952       $   70,434,083 



NOTE 7 – LIFE INSURANCE POLICIES 

Several endowments have been established which are to be funded or partially funded by life insurance 
policies for which the Foundation has been named owner and beneficiary.  Donors of the policies reimburse 
premium payments made by the Foundation.  As of t



o r  UNT assets, neither the principal nor income generated by these assets is included in t h e  amount of
net assets of the Foundation. 

Also, two trusts for which the Foundation serves as Trustee currently name the Foundation as the 
remainder beneficiary, however, the donors have retained the right to change the re



UNIVERSITY OF NORTH TEXAS SYSTEM (794)
Notes to Schedule 1A - Combined Schedule of Expenditures of Federal Awards
For the Fiscal Year Ended August 31, 2013

Note 1: Nonmonetary Assistance
N/A

Note 2: Reconciliation
Below is a reconciliation of the total of federal pass-through and federal expenditures as reported on the Schedule of Federal Financial Assistance
to the total of Federal revenues and federal grant pass-through revenues as reported in the general-purpose financial statements.  Generally, federal 
funds are not earned until expended; therefore, federal revenues equal federal expenditures for the reporting period.

Federal Revenues - per Statement of Changes in Revenues, Expenses and Net Position
Federal Grants and Contracts - Operating 51,943,362.80$        
Federal Grants and Contracts - Nonoperating 47,449,729.90
Federal Pass-Through Grants from Other State Agencies/Universities - Operating 4,650,147.84            
Federal Pass-Through Grants from Other State Agencies/Universities - Nonoperating -

Subtotal 104,043,240.54$      

Reconciling Items:
New Loans Processed:
Disadvantaged Student Loans 88,830.00$               

 Federal Perkins Loan Program 557,832.00               
 Federal Direct Student Loans 221,988,815.00
Federal Grants from Texas A&M Research Foundation (7,896.71)

Total Pass - Through & Expenditures per Federal Schedule 326,670,820.83$     

Note 3a:  Student Loans Processed & Administrative Costs Recovered
Total Loans Ending Balances

Federal Grantor/ New Loans Admin. Costs Processed & Adm. of Previous
CFDA Number/Program Name Processed  Recovered Costs Recovered Year's Loans
U.S. Department of Health and Human Services

93.342 Health Professions Student Loans, including Primary 88,830.00$               -$  88,830.00$  3,328,340.05$          
Total  U.S. Department of Health and Human Services 88,830.00$               -$  88,830.00$  3,328,340.05$          

U.S. Department of Education
  84.038 Federal Perkins Loan Program 557,832.00$             45,395.00$       603,227.00$                3,681,305.95$          
  84.268 Federal Direct Student Loans 221,988,815.00        - 221,988,815.00           -
Total U.S. Department of Education 222,546,647.00        45,395.00         222,592,042.00           3,681,305.95            
TOTAL LOANS AND RECOVERIES 222,635,477.00$     45,395.00$      222,680,872.00$         7,009,646.00$         



UNIVERSITY OF NORTH TEXAS SYSTEM (794)

Schedule 1B - Schedule of State Grant Pass-Throughs From/To State Agencies

For the Fiscal Year Ended August 31, 2013

Pass-Through From State Agencies:

To University of North Texas (794)

Texas State Board of Public Accountancy (Agency 457)

Fifth Year Accounting Student Scholarship Program 15,000.00$           

Cancer Prevention and Research Institute of Texas (Agency 542)

Prostate Cancer Model in Zebra Fish 54,723.14             
Dallas Cancer Disparities Community Coalition: Breast Cancer Prevention Education 49,537.69
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Unamortized Net Bonds Amounts
Unamortized Unamortized Gain/(Loss) on Outstanding Due Within
Premium * Discount Refunding 08/31/13 One Year

-$  -$  -$  -$  -$  
- - - 6,185,000.00 - 
- - - - - 
- - - 44,170,000.00 5,470,000.00 
- - - 49,505,000.00 1,245,000.00 
- - - 30,020,000.00 1,460,000.00 

9,340,365.75 - - 151,895,365.75 4,320,256.00 
656,889.15  4,320,256.00
13.75 0 Td
( )Tj
16.792 -0.083 Td
(-)Tj
-13.771 0 Td
($)Tj
13.E7911
11.856.00 9,3354968.75 151,895,365.75  

151,895,365.75  



UNIVERSITY OF NORTH TEXAS SYSTEM (794)
Schedule 2C - Combined Debt Service Requirements
For the Fiscal Year Ended August 31, 2013

Description of Issue Year Principal Interest*
Revenue Bonds

 RFS Refunding Bonds, Series 2003A 2014 -$  337,912.50$  

2015 1,810,000.00                 337,912.50 

2016 2,130,000.00                 240,625.00 

2017 2,245,000.00                 123,475.00 

6,185,000.00                 1,039,925.00                 

 RFS Refunding and Improvement Bonds, Series 2005 2014 5,470,000.00                 2,165,662.50                 

2015 5,190,000.00                 1,919,512.50                 

2016 4,170,000.00                 1,685,962.50                 

2017 4,390,000.00                 1,467,037.50                 

2018 4,610,000.00                 1,236,562.50                 

2019-2023 14,680,000.00               3,252,800.00                 

2024-2025 5,660,000.00                 384,750.00 

44,170,000.00               12,112,287.50               

 RFS Bonds, Series 2007 2014 1,245,000.00                 2,329,962.50                 

2015 1,300,000.00                 2,280,162.50                 

2016 1,355,000.00                 2,221,662.50                 

2017 1,420,000.00                 2,160,687.50                 

2018 1,470,000.00                 2,103,887.50                 

2019-2023 8,440,000.00                 9,456,525.00                 

2024-2028 10,745,000.00               7,153,750.00                 

2029-2033 13,690,000.00               4,200,350.00                 

2034-2036 9,840,000.00                 898,650.00 

49,505,000.00               32,805,637.50               

 RFS Bonds, Series 2009 2014 1,460,000.00                 1,430,787.50                 

2015 1,510,000.00                 1,379,687.50                 

2016 1,555,000.00                 1,334,387.50                 

2017 1,635,000.00                 1,256,637.50                 

2018 1,685,000.00                 1,203,500.00                 

2019-2023 9,685,000.00                 4,757,675.00                 

2024-2028 12,490,000.00               1,952,987.50                 

30,020,000.00               13,315,662.50               

 RFS Bonds, Series 2009A 2014 3,970,000.00                 7,127,750.00                 

2015 4,160,000.00                 6,929,250.00                 

2016 4,375,000.00                 6,721,250.00                 

2017 4,585,000.00                 6,502,500.00                 

2018 4,815,000.00                 6,273,250.00                 

2019-2023 27,930,000.00               27,506,000.00               

2024-2028 35,665,000.00               19,788,500.00               

2029-2033 23,045,000.00               11,550,250.00               

2034-2038 23,085,000.00               6,305,750.00                 

2039-2040 10,925,000.00               826,000.00 

142,555,000.00             99,530,500.00               

 RFS Refunding Bonds, Series 2009B 2014 1,330,000.00                 506,225.00 

2015 2,005,000.00                 453,025.00 

2016 2,090,000.00                 372,825.00 

2017 2,175,000.00                 289,225.00 



Description of Issue Year Principal Interest*
Revenue Bonds

2018 2,265,000.00                 202,225.00 

2019 2,350,000.00                 111,625.00 

12,215,000.00               1,935,150.00                 

 RFS Refunding Bonds, Series 2010 2014 5,160,000.00                 2,447,050.00                 

2015 3,660,000.00                 2,189,050.00                 

2016 3,855,000.00                 2,006,050.00                 

2017 4,045,000.00                 1,813,300.00                 

2018 4,200,000.00                 1,651,500.00                 

2019-2023 28,470,000.00               4,582,700.00                 

2024 2,620,000.00                 131,000.00 

52,010,000.00               14,820,650.00               

 RFS Refunding and Improvement Bonds, Series 2012A 2014 3,480,000.00                 3,487,925.00                 

2015 3,580,000.00                 3,383,525.00                 

2016 3,765,000.00                 3,204,525.00                 

2017 3,940,000.00                 3,016,275.00                 

2018 4,145,000.00                 2,819,275.00                 

2019-2023 21,090,000.00               11,074,425.00               

2024-2028 14,785,000.00               6,758,350.00                 

2029-2033 16,305,000.00               2,705,750.00                 

2034 1,690,000.00                 84,500.00 

72,780,000.00               36,534,550.00               

 RFS Refunding Bonds, Taxable Series 2012B 2014 150,000.00 150,270.00 

2015 180,000.00 149,145.00 

2016 175,000.00 147,435.00 

2017 180,000.00 145,335.00 

2018 185,000.00 142,635.00 

2019-2023 1,000,000.00                 646,905.00 

2024-2028 1,160,000.00                 476,397.50 

2029-2033 1,395,000.00                 237,735.00 

2034 315,000.00 12,757.50 

4,740,000.00                 2,108,615.00                 

 Total 414,180,000.00$          214,202,977.50$           
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